






�ŝŽůŽŐǇ�dĞƐƚ�ϭϴͬϭϭͬϮϬϭϴ�DĂƌŬƐ�^ĐŚĞŵĞ�

YƵĞƐƚŝŽŶ�ŶƵŵďĞƌ�ϱ͗�

ĂͿ ďĞĂŬ͖�ĨĞĂƚŚĞƌƐ͖�ǁŝŶŐƐ͖�΀ϯ΁��
ďͿ ƚŚĞƌĞ�ĂƌĞ�ŶŽ�ĚŝƐƚŝŶĐƚ�ĐĂƚĞŐŽƌŝĞƐ͖�ŝŶĚŝǀŝĚƵĂůƐ�ĐĂŶ�ŚĂǀĞ�ĂŶǇ�ǁŝŶŐ�ůĞŶŐƚŚ�ǁŝƚŚŝŶ�ƚŚĞ�ƌĂŶŐĞ�ĨƌŽŵ�

ϲϯ�Žƌ�ůĞƐƐ�ƚŽ�ϳϬ�Žƌ�ŵŽƌĞ͖�΀Ϯ΁���
ŝŝ͘ ĨŽƌ�ĞǆĂŵƉůĞ͗�ďŽĚǇ�ŵĂƐƐ�ͬ�ďŽĚǇ�ůĞŶŐƚŚ�ͬ�ďĞĂŬ�ůĞŶŐƚŚ͖�΀ϭ΁�

ĐͿ
ŝ͘ ƚŚĞ�ůĂƌŐĞƐƚ�ŶƵŵďĞƌ�ŽĨ�ďŝƌĚƐ�ƚƌĂƉƉĞĚ�ŚĂƐ�ǁŝŶŐ�ůĞŶŐƚŚƐ�ŽĨ�ϲϲ�Žƌ�ϲϳ�Đŵ͖����ƐƵŐŐĞƐƚŝŶŐ�

ƚŚĂƚ�ŵŽƐƚ�ďŝƌĚƐ�ŚĂĚ�ƚŚĞƐĞ�ǁŝŶŐ�ůĞŶŐƚŚƐ͖����ĐŽŵƉĂƌĂƚŝǀĞ�ĚĂƚĂ�ƋƵŽƚĞĚ�ĨŽƌ�ďŝƌĚƐ�ǁŝƚŚ�
ƚŚĞƐĞ�ǁŝŶŐ�ůĞŶŐƚŚƐ�ĂŶĚ�ŽƚŚĞƌƐ͖����ďŝƌĚƐ�ǁŝƚŚ�ƚŚĞƐĞ�ǁŝŶŐ�ůĞŶŐƚŚƐ�ŚĂĚ�ŐƌĞĂƚĞƌ�ŵĞĂŶ�
ĂŐĞƐ�ǁŚĞŶ�ƚƌĂƉƉĞĚ͖����ƐƵŐŐĞƐƚŝŶŐ�ƚŚĂƚ�ƚŚĞǇ�ůŝǀĞĚ�ůŽŶŐĞƌ�ƚŚĂŶ�ŽƚŚĞƌƐ͖����ĐŽŵƉĂƌĂƚŝǀĞ�
ĂŐĞ�ĚĂƚĂ�ƋƵŽƚĞĚ�ĨŽƌ�ďŝƌĚƐ�ǁŝƚŚ�ƚŚĞƐĞ�ǁŝŶŐ�ůĞŶŐƚŚƐ�ĂŶĚ�ŽƚŚĞƌƐ͖�΀ŵĂǆ�ϰ΁�

ŝŝŝ͘ ƌĞƉĞĂƚ�ŵĞĂƐƵƌĞŵĞŶƚƐ�ĨŽƌ�Ă�ůĂƌŐĞƌ�ŶƵŵďĞƌ�ŽĨ�ďŝƌĚƐ͖�ƌĞƉĞĂƚ�ŝŶ�ĐŽƵŶƚƌŝĞƐ�ŽƚŚĞƌ�ƚŚĂŶ�
^ǁĞĚĞŶ͖�ĐŚĞĐŬ�ǁŝŶŐ�ůĞŶŐƚŚƐ�ŽĨ�ďŝƌĚƐ�ƚŚĂƚ�ĂƌĞ�ďƌĞĞĚŝŶŐ͖�ĨŽůůŽǁ�ŝŶĚŝǀŝĚƵĂů�ŵĂƌŬĞĚ�
ďŝƌĚƐ�ƚŚƌŽƵŐŚŽƵƚ�ƚŚĞŝƌ�ůŝǀĞƐ�ƚŽ�ŵĞĂƐƵƌĞ�ǁŝŶŐ�ůĞŶŐƚŚ�ĂŶĚ�ůĞŶŐƚŚ�ŽĨ�ůŝĨĞ͖�ŵĞĂƐƵƌĞ�ƚŚĞ�
ǁŝŶŐ�ůĞŶŐƚŚ�ŽĨ�ĚĞĂĚ�ďŝƌĚƐ͖�΀ŵĂǆ�ϯ΁�����

ĚͿ ďŝƌĚƐ�ǁŝƚŚ�ƚŚŝƐ�ǁŝŶŐ�ůĞŶŐƚŚ�ƐƵƌǀŝǀĞ�ĨŽƌ�ůŽŶŐĞƌ͖�ŵŽƌĞ�ůŝŬĞůǇ�ƚŽ�ƌĞƉƌŽĚƵĐĞ͖�ƚŚĂŶ�ďŝƌĚƐ�ǁŝƚŚ�
ƐŵĂůůĞƌ�ǁŝŶŐƐ͖�ǁŝŶŐ�ůĞŶŐƚŚ�ĚĞƚĞƌŵŝŶĞĚ�ďǇ͕�ŐĞŶĞƐ�ͬ�ĂůůĞůĞƐ͖�ǁŚŝĐŚ�ĂƌĞ�ƉĂƐƐĞĚ�ŽŶ�ƚŽ�ŽĨĨ�ƐƉƌŝŶŐ͖�







�$�
��������
�



�$�
��������
�



4XHVWLRQ
QXPEHU� $QVZHU�� 1RWHV 0DUNV�

1��D�� EXEEOHV���IL]]LQJ���HIIHUYHVFHQFH�

VRGLXP�PRYHV���GDUWV���IORDWV�
VRGLXP�JHWV�VPDOOHU���GLVDSSHDUV�
VRGLXP�PHOWV���IRUPV�EDOO�
ZKLWH�WUDLO�

$FFHSW�JDV�JLYHQ�
RII�HYROYHG�IRUPHG�SURGXFHG�
$FFHSW�K\GURJHQ�JDV�
,JQRUH�LGHQWLW\�RI�JDV�

$FFHSW�HTXLYDOHQWV�VXFK�DV�VKRRWV�VNLPV�
$FFHSW�GLVVROYHV�

'R�QRW�DSSO\�OLVW�SULQFLSOH�
$VVXPH�WKDW�LW� �VRGLXP�
,JQRUH�IODPHV���VSDUNV�
$Q\�WZR�IRU���HDFK�
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�E�� 'R�QRW�DSSO\�OLVW�SULQFLSOH� $VVXPH�WKDW�LW� �VRGLXP� ��
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4XHVWLRQ
QXPEHU�

$QVZHU�� 1RWHV 0DUNV�

1� �G��� 1D�LV�������
.�LV���������

RXWHU�YDOHQFH�HOHFWURQ���RXWHU�
VKHOO�
��HOHFWURQ�ORVW�LQ�.�IXUWKHU�
IURP�QXFOHXV�SURWRQV�

OHVV�DWWUDFWHG�E\�QXFOHXV�

$FFHSW�RWKHU�SXQFWXDWLRQ�DQG�QR�SXQFWXDWLRQ�DQG�
GLDJUDPV�LQ�SODFH�RI�IXOO�VWRSV�
,I�QHLWKHU�RI�0��DQG�0��VFRUHG��DOORZ�SRWDVVLXP�KDV�
PRUH��HOHFWURQ��VKHOOV��RU�QXPEHUV�RI�VKHOOV�
VWDWHG��HQHUJ\�OHYHOV�IRU���PDUN"�

,JQRUH�SRWDVVLXP�IXUWKHU�IURP�QXFOHXV�

$FFHSW��HOHFWURQ��PRUH�HDVLO\�UHPRYHG�ORVW��OHVV�
HQHUJ\�QHHGHG�WR�UHPRYH��HOHFWURQ��
$FFHSW�SRWDVVLXP�PRUH�ZLOOLQJ�WR�ORVH�HOHFWURQ�
,I�QR�UHIHUHQFH�WR�QXFOHXV�RU�SURWRQV��WKHQ�QHLWKHU�0��
QRU�0��FDQ�EH�DZDUGHG�
$�FRUUHFW�UHIHUHQFH�WR�QXFOHXV�SURWRQV�LV�QHHGHG�
EHIRUH�0��DQG�0��FDQ�EH�DZDUGHG�
,JQRUH�UHIHUHQFHV�WR�VKLHOGLQJ�
$FFHSW�UHYHUVH�DUJXPHQWV�IRU�VRGLXP�LQ�0��DQG�0��
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4XHVWLRQ�
QXPEHU

$QVZHU $FFHSW 5HMHFW� 0DUNV
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ORZHU�FDVH�OHWWHUV �
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�
�E� 0��� �D�VXEVWDQFH��FRQWDLQLQJ��WZR�RU�PRUH��

HOHPHQWV
,*125(�DWRPV�IRU 0� RQO\

0� ± ERQGHG��WRJHWKHU���FKHPLFDOO\ FRPELQHG��LQ�
D�IL[HG�UDWLR�

FKHPLFDOO\ MRLQHG

PL[WXUH�IRU�0��RQO\

PROHFXOHV�SDUWLFOHV�
ERQGHG��HWF�IRU�0��
DQG�0�

�

�

�F� �L� 0� � 1D�ORVHV�HOHFWURQ�V�

0� ± &O�JDLQV�HOHFWURQ�V�

0� ± 1D�EHFRPHV�����$1'�FKORULQH�EHFRPHV������

,I�LQFRUUHFW�QXPEHU�RI�HOHFWURQV�WUDQVIHUUHG��PD[��

,*125(�UHIHUHQFHV�WR�IXOO�VKHOOV

PD[���IRU�PHQWLRQ�RI�FRYDOHQW�ERQGLQJ

$OO���PDUNV�FDQ�EH�VFRUHG�IURP�FRUUHFW�GRW�DQG�
FURVV�GLDJUDPV VKRZLQJ�HOHFWURQ�WUDQVIHU
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